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,QULR 1RYHP EWH /H IRQL  RWH GLFRUR
' RFHQWA ) LDQFHVFD ) RADQL

8 Q FRUR SHUDSSIRIRQGLLH ®f SLIRSUH FRQRVFHQ] H VXO
IXP HWVR FRQ XQ XSJWDGH VX@H WFQLFKH GL GLVHI QR H

QDUD] IRQH D@D UFHWFD GL XQR WU» VHP SWH Sb»

SHU/RQDGH

4 XHWR FRUR 2 GHGLFDVR D WWU J@ DSSDWIRQDW GL IXP HWR JLl¢ LQ
SRWHWR GH@B EDVL GL GLVHI QR H QDUD] LRQH FKH GHVGHUQR DSSLRIRQGLH
TXHWL DU RP HQW. SHU HYROYHUIH YHU/R XQ J DGR VXSHURWH GL SDGLRQDQ] D
VHFQLFD H XQR WU VHP SWH Sl» SHURQD®! H FRQVDSHYR®! 3DWR GRSR
SDWR DOWWDQGR P RP HQW. WHRUFL D HVHWFIVD] IRQL SWDWFKH H
WHDQ] ] D] LRQL LQGLYLGXD@ J XLGDWA DULYHUHP R DAD FUHD] LRQH GL XQ YHWR H
SWRSUR IXP HWR SHU/RQD®! GDGRGHD DAD VDYR® | LQWVD

,OFRU/R YXR®! DQFKH H VRS DWXWR DS SUHVHQVDWH XQ P RP HQVR SLDFHYRGMH
GL HVSIHWIRQH SHU/RQD®! H GL DJJ UHJI D] LRQH WD SHURQH FRQ QR WHWR
LOWAUHWH  FLLFRQGDW. GDGEBP SID ELEQRWAFD VSHFLD@ ]DVD P HWD D
GLVSRV] LRQH GDO&HQWR ) XP HWR [$ QGUHD 3 D] LHQ] DE

/ 352*5%$00 $

e ' LVHJ QR SHULOIXP HWR DQDVRP LD WHFLVD] LRQH LQWALD] LRQL SIRVSHWIYD H
DP ELHQVD] LRQL

e ( VSWHWLYLVE J WDILFD H QDUDVIYD

e * @WRU ERDWG SWRJHWD] LRQH H UVP R GDAD YL QHWID DAD VDYRM

e (VS@RW] IRQH GLWILLIQ % 1 H D FRARW
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2 JQLFRUR SIRSRWR GDO&HQWR ) XP HWR [$ QGUHD 3 D] LHQ] DE &) $3$= FRQVWH LQ XQ SHUFRU/R GL
FRQRVFHQ] D H DSSIRIRQGLP HQVR GH@ SUQFLSDQ@ WAFQLFKH LQHUHQW LOVHP D WWDWDVR / H SLIRSRWH
VRQR UYRGM VID D FRGRIR FKH SDURQR GD ] HLIR FKH D TXDQW VRQR JL¢ 1Q SRWHWR GL FRQRVFHQ] H
VSHFULFKH ,OFRUR YXR® DQFKH HWHWH XQ P RP HQVR SLDFHYR® GL HVSUHWIRQH LQGLYLGXD® H GL
DJJ UHI D] LRQH WD SHURQH FKH FRQGLYLGRQR (R WHWR LOQWULHWH 6RQR SWHYLWI P RP HQW VWRUFL
HVHUFLVD] LRQL SWDWFKH H WHDQ] ] D] LRQL LQGLYIGXD@ 3HU DIIWRQVDIH VWP L SDUMFR®U. @8 SRWIEL®
OLOQVHUYHQVR GL HVSHULH S LRI HWLIRQLWIL GHOVHWRUH / D SDUMFLS D] LRQH DOFRUR SX~ DFFRP SDJ QDUL
DQFKH D@XWD] | R J WDVKLVR GH@DP SLD ELEQRWAFD FUHDVD GDO&) $3$= H GD $ LFLFRP LFV H | DFHQW
SDUM GHGD 5 HVW %LE QRVHFDUD %UHVFLDQD H & UHP RQHVH 5 %68
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/ H O LRQL YHUDQQR HIIHWXDW RQ @QH LQ SWHVHQ] D R LQ P RGDAW P IMD &KL [UHT XHQWD L FRUL
SWHWR @ VHGH GHO&) $3$= 2 VHQXVR DOUVSHWR GH@{ QRLP H GLMFXUH] ] D DOP RP HQVR YLJ HQW. &KL
| LHT XHQVD L FRUL RQ @QH R GD WHP RVR GHYH VHJ XLLH & GLVSRW] LRQL FRP XQLFDWW GDTRQVHI QDO LQ
RUWGLQH D@BFFHWR H DA WKL LRQH GHL P HGHWVIP L 7XWU L SDUMFLSDQW GHYRQR FRP SRUMUL
FRUHWDP HQW QHL FRQIWRQW GL VWWH i SHURQH SWHVHQW H GHJQ@ DP ELHQW XVII] ] DV SHQD
@@RQVDQDP HQVR GDAD VHGH R @ GLWRQQHWIRQH GHO FRAMJIDP HQVR 1 HOIQWAHWH GHL
SDUMFLSDQW. @ IWHTXHQ] D 2 REEQ@J DVRUD ,Q FDVR GL DWHQ] D R UVDUGR WL LDFFRP DQGD GL DYYLVDUH
LQ VHGH R GLLHWDP HQW LOGRFHQWA ,Q FDVR GL DWHQ] H QXP HLRVH WL SWRYYHGHW D FDQFH@DWH @
@] LRQH H D LHFXSHWDUD LQ DAVD GDVD ,OGRFHQWA 2 FRP XQT XH D GLVSRW] LRQH GL VWL L S DUMFLS DQW.
SHU IRWUWH FKIDUP HQW DIXW. H FRQW @ GDQGR FRW® @ SRWIELAW GL WHFXSHWDWH HYHQWDQ
FRQWAQXW QRQ XML ,0&) $3$= H L GRFHQW VRQR D GLVSRW] LRQH GHG® IDP LJ@H SHU LQIRWP DWH
L] XDUGR DADQGDP HQVR GHOFRUR $ OVIHLP LQH YHUE UADVFLDVR XQ DWHWIDVR GL S DUMFLS D] LRQH
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35,08 5%7% O FRWR LOVHLR

35,05 5%7% O FRWR UGRWR SHUFKLKD JL¢ XQ IDP L@DWH IMFUWR
6(&21"' $5%7% O FRWR LOVHLR

6(&21"' $5%$7% O FRWR UGRWR SHUFKLKD JL¢ XQ IDP LODWH LVFUWR
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6XOVMR Z Z Z FIDSD] RUW @ SRWLELG VFDUFDWH ®f VFKHGH GL SUHVHQVD] LRQH GLRJ QLFRUR 8 QD YRQGD
VFHOR LOFRUR R L FRUL GL SIRSUR LQWAUHWH WL DFFHGH DOIRWP RQ @QH GLVSRQLEL®! VXOWVR
ZZZ FIDSD] RU XQLFD P RGDAW GL LVFU] LRQH SHU LQVHULH L GDW. H IRWP DQ@] ] DUH @VFU] LIRQH 1 HO
IRLP VRQR LQGLFDVH VWWH B TXRW H G SRWIELD UGX] LRQL $ OVALP LQH WL HITHWXD LOYHU/DP HQVR
GH@RP SRUWR GD YHUDW D VHFRQGD GH@ VFHAOW FRP SLXWA /D TXRVD YD YHUDVD HVFOXMLYDP HQWA
WDP IMW ERQULFR R SDJR EDQFRP DW SWHWR @ VHGH 1 H@D FDXVD® LQWHULH FRIQRP H QRP H
IVFUWR QXP HIR,"” RWHQXVR FRQ @ FRP SL@M] LIRQH GHOIRWP H QRP H FRUR

/ D FRQVDEL® R @ VFDQVIRQH GHAD UFHYXVD YD FDUFDVD QHGEDUHD GHGLFDVD LQVHUIHQGR FRIQRP H H
QRP HLVFUWR H QXP HWR,' &RQ TXHWD RSHWD] LRQH @WFU] LRQH2 FRP SGVDVD

,OFRULVSHMIYR YD YHUDVR VXO FFS LOVWDVR DO &HQWR ) XP HWR $ QGUHD 3 D] LHQ] D
RSSXWH FRP H ERQULFR VXGR WHWR FRQVR FRQ FRRUGLQDWA ,%$1 ,7 -

LOVAWWIDVR DG $ WRFLD] LRQH &HQWR ) XP HWR $ QGLHD 3 D] LHQ] D LQGLFDQGR QHAD FDX\VD®! &R

UEDGLDP R FRJQRP HH QRP HFRUAWD VIWMRGR GHO&RUR H," USRUMVR VXOWHS RUNGHARVFU] LRQH
$EELDP R GHWALP LODVR @P SRUR GH@Y TXRWA LQ EDVH DL VHIXHQW FRWUL GRFHQW. P DVHUD®
SXEEQFIVDUR SIRGRWR DWIFXWD] LRQH SDUMFLSDOWL LQ SUHVHQ] D ( WHQGR @ @] LRQL FRGBWIYH LO
FRWR GHOFRU/R GHYH FRP XQT XH HWHUH VRWHQX VR LQVALDP HQWHA LDS S UHVHQVDQGR XQ FRQWILE XVR
LQGLVS HQVDE LB DA FRSHUXLD GLVSHVH FRP XQT XH VRWHQX W
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,OFRUR 2 WDVR LGHDVR H SWRJHWDVR GDO* IXSSR ' LGDWIFD GHO&) $3$= FRP SRWR GDL GRFHQW
) DDQFHVFD ) RAQL 0 DU KHUVD $ @MJ U 5 REHUM 6DFFKL H 0 LFKH® 1 D] DUL H GDO' LLHWRUH 0 LFKHO
* LOHYLD
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$WIYLVE SUQFLSDQ@ ELEQRVAFD SXEEQFD] LIRQL FRADERWD] LIRQLSHUM SLWRP R] IRQH GHOIXP HWR

,O&HQWR FRP SIH  DQQL QH@RWREH GHO H RWDQL ] D QL LDVYH GHGLFDW DADQQLYHUDUR
DQFKH QHO &RQVXODUH VR H VRFLDOS HUX@HURUDJ J LRUQDP HQWL

&HQWR ) XP HWR $ QGLHD 3 D] LHQ] D

YLD 3 DGR &WHP RQD

WO 2 IQIR# FIDSD] RU

/ HI DO DS S UHVHQVDQWA $ QGUHD %X VRQL

25$5,$3(5785% %% ,27(&$ ( &$7$/2*2 21 /,1(

KW8BV RSDF SWRYLQFLD FLHP RQD LWQ@EWDU FHQWR IXP HWR D SD] LHQ] D
ZZZ FIDSD] RU

( &RP P HUFH KRS FIDSD] RU
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